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Savings and Loan Association, F.A., Dow w part of 11.5. Bank. M-WVALm&mmmﬁﬁe.
modification, is based mmmmtmmemmmm Our intent is to permanently
msmﬂnwmnmmal%-ofmmnﬁlywntMMdmemﬁmﬁm
Pmnttoﬁtmd:ﬁmcn.pastdmmmmm loan will be beought cucrent, and iate
ws,'ﬁmy,wmwmmmﬁﬂedmm-mm;wmm
provisien. Nefaesolnﬂiﬁchmwﬂlbemqtﬁmdfmﬂmdiﬁnﬁoﬂ.

Enclosed is an original Modificaticn wwmm&mﬂcﬁ in the Agrecment,
the Bank has capped the interest Tate: on. your Joen ax the curroot Freddie Mac Survey Rate. In
addition, to provide time for you to regein a more sccure financial foting, the interest rate has
beep roduced to 3% for the next five yoars. The interest pate will then increase by one percentage
point per year unti) Nm,mcnpismchnd«hmd:tnm.yow existing housing debt-
to-incoms ratic to 31%, we uay bave also extended the tanm of your loan andior defirred
repayment of a portion of yout unpeid principal balance. I the: Joam tepm nas been extended, the
Mmm"tynmdnwnin&cﬁon 3(A) of the Modification wﬁﬁhmm&
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original matarity date of your loan. szincipﬂismmd,ﬂam&ﬁrmihuﬂeaedinthe
mmmmhwmm.mmmmpmmu
mﬁmmMﬂ-deMWM‘smmﬁ&m“waﬂe

. of your hame or a rofinance of your loan.

- Asa condition of the modification, the Bank requirés that an impound aceount be established for
taxes and insurince. A portion of your aumusl tax amount and insurmce premium will be
included in the payment refiectsd on your monthly billing statexwent.

mymﬁm.wmnwmwmmm ificafion, please gignthe
memmwmmzmmm«mmmm
mmmummgmmmmmmmm%mmﬂ
ModiﬁnaﬁnnAymmyomMk.inthemmtofS-IM.néwhiahwﬂlhappﬁedhm
mm&mmmmm@mmlmw@mwm

- Also enclosed is IRS Form 4506, which you ave asked to completc and return.

complesed and sigoed Farm 4506, no later than September 10, 2009, after which the Bank's
void.

We look forward to completing your Joan modification, and appreciate thi; oppoctunity you have
given us to scrve you. Again, plenss contact me if you bave any questions.
Sincezely,

Mario
o
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MODIFICATION AGREEMENT

. »
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Loan Nov: ‘ _
Property: RN MILFITAS. CA 93035

This Modification Agrecment (“Madification”) is made and entcred into as of Soptember 1, 2009
(“Modification Datc™) by and between DLESS WS end JORGE YNNI jointly and sevesally,
“Borrower™ of “I*) and US, BANK NATIONAL ASSOCIATION, SUCCESSOR IN INTEREST TO
THE FEDERAL DEPOSIT INSURANCE CORPORATION AS RECEIVER FOUR DOWNEY SAVINGS
AND LOAN ASSOCIATION, F. A. (“Lender”).

HBowrowez, except any Borrowdr described below as a non-applicant o1 nov-applioant spouite, is
the maker of a promissory wole in favor of Leader dxted October 6, 2006, inchwling sty Addandurc and
is sectmod by a deed of trust or mortgage of the same dats, together with any Kider thereto sad any
Botrower and rocorded on October 27, 2006 as Iustrwment No. YD, i 1300k or Liber ,
Page(a) , in the Official Reconds of Santa Clara County, CA. The Sevusity Instrument secures
performance of tho obligations of Borrower under the Note snd encumbess the Property.

Borrower and Lender agres a3 follows:
i Fifect snd Contingent Nature of this Medification.

a. The terms il sonditions of the Note and the Security Insiremient thar are modifled,
amended snd suppicmented by this Modification ayre sot forth in Bxhibi “A”™ axtached to and
incorporated herein ss part of this Modification. The: tonms used in Exhibit “A” shall have the
same meanings a5 the same or substantially eguivalent terms used in the Note and the Security
Instrument, Whether or not the termns vsed in Exhibit “A.” or in the Note or the Sccurity
Iostrucent, &re capitslized. If there is sny inconsistency between the provisions of this
MwmmmmvkmsﬁMNmah&wmmummdm
Modification shall prevail over and supersede the imconcistert provsions of the Note or the
Secwrity Instrumient. Except as madified, amended or supplemented by this Modifieation, the
bindhguponm&sﬁﬁﬁﬂnrmﬂmprﬁﬁhwmlywm&wwmnmmwmw
Leader. :

b. mwswmmmmmmbmmammmm

Lender verifying that Borrower’s income: gualifies Borrower for this Modifieation. If Borrower
wamﬂm&w:mmmdmﬂwmmm make the

. initisfmonthly payment showa upder PAYMENTS on Exhibit “as™ while Lender verifies
Borrower's information. Ifhmquﬁfhlmhwﬂ!s‘pgndmﬁismmm
Borrowes, and it will be effective on the date it is signed by Leadec. If Borrower does not (i)
pravide Lender with income information required by Lender within 1he time period required by
Lender or st all, m\(ﬁ}mke-ltmymm.mmww_u-mmmnNqu
gualifies or (i) qualify, the Note and Security Instrument will oot be modified, and this

Modification will have no force or offect. Lender will apply asy payrnents made by Bomrower io
the amoumt owed by Borrower.
mw'mtmmm.mmmmw;amww) Borrowwr lnitials”
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2. Estire Agreemeat; Amendment; The Note and the Security instrument, es modified,
smendod and supplemonted by this Modification, constitute the eatire agreernend and understanding
mmdmmmwmwmmm@msmm
wnderstandings and/or agrecments, if any, whether orel or wrilten, soncerning the subject matier
contained in the Note and the Sccurity Instnumient, a3 so modificd, and no provision of the Note and the
Smuﬁylhﬂmmaswmdiﬁed,myhw-.mo&ﬂﬁu—-m&d,m-wﬁ\ﬁmdmmin
MNEMMWSWMMIWWMMMWHM.

Borrower requests thet a copy of say Notice of Default and of any Notice of Sale under the
Security Instrupent be mailad to the first Borrower named bolow at the Property address indicated bherein.

U.S. BANK NATIONAL ASSOCIATION,
SUCCESSOR. IN INTEREST TO THE FEDERAL, DEPOSIT INSURANCE CORPORATION
AS RECEIVER FOR DOWNEY SAVINGS AND LOAN ASSOCIATION, P. A.

By __. _ Duate:
(Officer Signangre)
(Officer Name)

Tts:
{Offlcen Yiths)

By ﬁgﬁiugbehw,‘mh.ﬂomm,mewsdmdwmﬁzim of the. Note and of the Security
Instrunetst as modified, amended and supplemented by this Modification.

BORROWER:
- Dasc: ——
BlossJ P _:
—a Date: _
Jorge AN :
Non-Applicant Spouse®

Nop-Applicant Spouse sigos »5 “Borrewes” salely for the purpose of pledging the coliateral without
mmmmmmmanymm by this Secarity Dastr ament.*
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EXHIBIT “A"

ATTACHMENT TO MODIFICATION AGREEMENT
(FDIC Maodification [rate reductionmodificd to cap; deferred prncipal])

MODIFIED, AMENDED AND SUPPLEMENTED TERMS AND CONDITIONS OF
NOTE AND SECURITY INSTROMENT

The terms and conditioas of the Note and Security lnstrument are modified, ammended and supplenented
as follows:

Title of Note and Adjustable Rate Dischasare: The title of the Notc is amendsd and regtated 10 read as
follows, and fhe adjustable: rate disclosure appearing under the title of the Note is deleted in its eatirery:

FIXED RATE NOTE
Adjustable Rate Rider: Any adjustable ruie cider 10 the Security Instrasent is Jeleted in its entirety.

Primcipal Balames: The unpaid principal balance of the Note immediately precading this Modification s
1.8, $538.631.01. Section 1 (BORROWER'S PROMISE TO PAY) of the Nme is amended snd revised
to veflect the Notc's unpaid peincipal balance as of the Medification Date as US. §542,082.12, which
includes all wrears on the Note, incloding pest due interest in the amount of 1).5. $00.00, and past due
impounds, tax advances e other charges, if any (“Principal™). All unpaid 1ate charpes are waived.

Repayment of & postioa of Principal totaling U.5. $236,675.13 will be defered {“Deferred Principal™),
will not incur interest and will be paid as indicated i Section 3(F) below. [he remaining portion of
Pﬁmipﬂ(“mmiﬂngﬁm»ﬂ”)wﬂlb&pddasimﬁcﬂedmmzm3 Dederw,

Iaterest: Section 2 (INTEREST) of the Note is amendod and restated in it ontirety to read as foliows:
“ 2, INTEREST
{A) Interest Rate

. " aterest will be charged on unpsid Amortizing Principsl until the full amount of
Amortizing Principel hus been poid. Commencing August 1, 2008 and coutinuimg for a period of
ity {60} months, I will pay interest &t a yearly rate of 3.000%. The nievest rate 1 will pay will
change. : .

o The interest rale mquired by this Section 2 is the rate | will pay beth before and after any

defsult described in the Note.

(B) Intevest Chuage Dates .
The intorest rate 1 will pay will incresse on the first day of Avgust, 2014, and may
increas: on that day every twelfth (12th) month thereafier (Vlnterest Change Date™). ‘The new rate
of inserest will become effcctive on each Interust Change Diate.

EDIC Mod (rude reductios, modified 10 cap; defared principal) Loan No. I
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(C) Intevest Rate Limit
My imterest rate will never be greater than 5.220%, which is the Freddie Mac Weekly
Morigage Maricet Survey Raute in effect as of August 07, 2009.

(D) Calculation of Inkerest Rate Changes
Before each Interest Change Date, the Note Holder will calculaiz my new interest rate by
mm.mswma.mmmmmmmm Subject w the limi stated
insmxc;mmm&mismmwlumymhmxmmﬁlmnm
{nterest Change Date.

Paywmenis: SwﬁcnS{PAmm}of&uNmisuM-mmadﬁiﬁmﬁﬁymudﬁ
follows:

3, PAYMENTS

(A} Tisseand Place of Payments

1 will pay Amortizing Principal and interest by making a payme:t every month.

Iwﬂlmhmymmm&rmmmsmﬁ:sﬁmuy-ofmuhmn&bngimingmﬂm
Modification Date. 1 will make these payments every month unil I have paid all the Amortizing
Wmmmmmrdwswlmymwm Note. My monthly
payments will be applied to intesest before Amortizing Prinsipal. If oo November 1, 2046, | stifl
mmmuwm,!wﬂipymmminﬁmmmmwmis'alled-ehe
“mm" .

I will make each monthly payment at QIR Santa Ase, CA 92799-5090, or at
a different place if required by the Note Eolder.

Each of my initiel monthly payments will be U.S. $1,09331, which is »n amouat
mmmmeWunf&emmwmfuﬂmwfw
(40) years from the Modification Date. in substantially equal installments ut the interest rate in

(C) Moothly Paymest Chunges o
Mymnwlymmuﬂwuuqﬁwdwm-sgabahwmmm
first day of September, 2014, and way change on G day every twelith { 12th) month thereafter
(“Paymopt Change Dute”). -
I will pay the amount of my new monthly payment each month beginning on each
Payment Change Date.

(1 13] MJMMWtChm
Before each Payment Change Date, the Noto Folder will calfculste the amount of the
monthly payment that would be sufficient to répay the Ambrtizing Principat in full on the
mmmm-mmnym!.mmummmhmmwmm
preceding the Payment Change Date.

(E) Payments Exelude Taxes and Insurance

FDK: Mod ¢rae reduction, medified to cap; defervcd prinaipal) Loaa No. N
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My moathly payments do not include required payments for taes and inswrance, which

wmay be substantial. My monthly requirements for taxes and insurance Will change periodically
during the tenn of the Loan.

(F) Payracst of Deferred Principal

Deferred Principal will be xl} due and payshle oo the eadiest of (i) the date the Property
is sold, (ii) the date the Amortizing Frincipel is paid in full or the Loas is refinanced o (jii) the
Maturity Date.

Upiform Sccured Note: Section 11 (UNIFORM SECURED NOTE) and any other Uniform Secured
NmMsﬁnaf&eNuﬁem-mMmﬁmMinﬂwiruﬁrﬁymnﬁasﬁMsz

'Fhis Note is a uniform instrument with limited varistions in some jusisd-cticns. In addition o the
protections given 10 the Noto Holder under this Mate, a Martgage, Deed of Trast or Secarity Deed (the
=Security Iistrument™), dated the semec date a3 this Note, protects the Note Holder from possible losses
that might result if 1 do nor keep the promises that I make in this Note. Tha: Secirity Instrument
describes how and under what conditions [ may be required w0 make immediste payment in full of all
amounts | owe ander this Note. Some of those conditious sre desciibed a5 follows:

Teansles of the Property or a Bensficis] Intevest im Borrowvr. As used ie Scction 18
th&mw,mhhnw'msmywmhmmmﬂhm
Property, including, bt nat loited 10, those beacfickal interests transdinved in a bond for deed,
contract for deed, installmont sales confract or escrow sgreement, the intent of which is the
transfer of title by Borrower at a future date to & purchaser.

1f il or any part of the Property or any Interest in sthe Propesty s scdd or transferved {or if
Boower is 1ot 2 namral person and & beneficial isterast in Borrower is sold or transferred)
without Lendes’s prior written conscut, Lender may require nmedinte psyment in full of all
sums secured by this Security Instrament. However, this option shall vot be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Leader exencises this option, Lender shall give Borrower scdice of acceleration. This
notice shall pmﬂﬁ:pwiﬁdafnﬂiﬂ:&mﬂﬂ&ysﬁmﬂw&mmmimisﬁmin
accordance with Section 15 within which Borrower must pay 4l sums secured by this Seourity
Instrument. 3 Bormower fails to pay these siams prior o the expization of this period, Lender may
mmmmwmm.mmﬁwmmmmamﬁm
Barrower. '

Rider to Note and/er Security Instraaveat: If auy Rider 10 the Note snd'or Scourity Instrument has

nmssm»mmm;mwmwwmmmwmmm¢a
prepsyment chargs will be impased has not mdmwhmhﬁmbmm prepaymenit chaspe

provision is deleted in ifs cutirety.
FDIC Mod {ate reduction, sodified to cup; detemed principsl) Loan No. NN
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