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Hore Loans
Aftn: Home Retantion Divigion
BAG Home Logns Servicing, LP Notice Date: March 26, 2010
Pitisburgh, PA 15205 Account No.-SENGES
|
STEVEN A Property Address;
= e—— TR

4 POOCHLLE e

[THIS 15 AN IMIJDRTANT NOTICE REGARDING YOUR LOAN.
PLEASE BE SQRE TO READ THIS ENTIRE LETTER CAREFULLY.

Dear STEVEN (gD,

BAC Home LOHI'* Servicing, LP, the subsidiary of Bank of America that services your loan, has recently announced
a Homaownership Retention Program designed to help our valued customers who may be having difficutty in making

their mortgage pgyments. That's why we'rs pleasad to inform you that you are efighie for our Homegwnarship
Retention Program, and the foliowing option[s) may ba svaiabla to you:

« Interest-rate reduction
+ Conversion to fixed-rate loan
« Resolutizn of past due amount

In order to take allivnntage of tha Irterest rate reduction, conversien to fissd-rate loan and resoiulien of past dug
amount you mum:= agres to the enclosed madiflcation agreement and ratum it lo us as indicated below.

The enclozed moblﬂcallon will reduce your Interest rate ta 4.125%, which will result In a new payment amount of
$653.06.2 This rate will be fixed for a pariod of five years. At the end of this five-year period?, your interast rate will
be ths higher of €.800% or the then-cument market rate for a 30-year fixed lvan?. This new rata will ba fixed for the
remalnder of Your foan.

Acoepting the endlosed modfication also resolves your past dus amount of $17,774.82 as of March 26, 2010. The
shclosed modification Is one of two ways you can resolva your past due amount as follows:

1. fyou ars abldiw pay your past dued amount:
If you can pay back your past due amount and do not wieh i add them \o your balance, please contsct us at
B00.669.8B50 to inake arrangements Lo pay this amount and recalve new modification documents.

1¥our sligility i= bassd upen Infarmalion you provided ta us and may be subject to vallgation.

Z Thia paymant i2 u'r:biacﬂ. to changs ff your escrow payment changes.

2 Thia term may he pxtendac for an addidonal two years a5 sxplained under “Important Tarms.”

“ The then curvent rmarket rate for & 90-yoar ficed Fannie Mas loan mazns, us of any date, the Fannls Mae 30-year fixed rate
§0-day dellvery raquired net ylekl as of such date ar If guch rate is for any raason net avallablie, 8 comparable rate published by
ancther nationaly recognized source,
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2. If you are NOT able to pay your past dus amount:

Read and sign the enclesed medification. it wil authorize us to add the unpald amount through March 31, 2010 to
the principal balance of your loan. If you agree to the terms of this modification, your monthiy pringlpal and intsrest
payment will be higher than it would have besn had the past due amount not been added to your batance.

iTD ACCEPT THE ERCLOSED MODIFICATION, HERE'S WHAT YOU NEED TG DO

1)

2)

3

4

Caretully review sl documentation enclosed. We have outlinad imporiant legal terms of this change and
notices on tha following pages. It is very Important that you read and understend these terms.

Sign am;! date the andosed modification document in tha prasence of & notary.® The notary
acknowladgment muat ba in recondabla form. Al parties who own an Interest in the property must sign the
ficn agresment ag thelr name appears on the enclused agreament.

Include any and all of the following income information epplicable o your situation with your signed and
notarized loan-modification agresment:
s Coples of twa recent (within the pest 60 days) paystubs for each income eamer, and/or
» Coples of your past thrae bank statements If.
« Youame sell-emplioyed, of
»  |fyou have any other sources of [ncome such as govemment, retiremant or disability
benefits, child support or alimony payments, rental or boarder incoms, ete.

Return 1ha signed documents to us in the pre-paid FedEx envelope no latar than Aprll 25, 2010 In order for
the enclosad modification o take effact, Ba sure to use the address fabel provided.

We appreciate thal soma of thase terma may ba difficult ta undarstand. If you have any questions about this
program, plesse tontact us at Our dedicated Loan Gensultants can be reached from 8:00 AM until
9:00 PM CT Monday through Friday, and 8:00 AM urtil 2:00 PM CT on Saturday You can also lsarn mens about our
Homaownership Retention Pregram by visiting us online at www.bankafamerica.com,

We are committed to providing you the help you naed to remain in your home. Please take advantage of this offer by
completing the anclosad forms, or by calling us to see haw we ¢an halp you,

Sincerely,

Loan ModHication Team
Bank of America Home Loans Servicing, LP

€ ) this docunsant i being executed In Californin, you must use the Califormia All Pupose Acknowledgment. It will be utilizad by a
natary of the state of Cakfomia In placa of the notary ssction contalnad in the Loan Madification Agreement.

LI
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RATE CHANGE NQTICE

This program involves three key components to help homeowners stay in thelr homes: interesi-mte reduction,
convaraion to 8 fixed-rate loan and resolution of delingquent baiances.

Here’s how wa caiculated your new monihly payment:

First, we determined your new Interast rate.

New

Cumram
Loan ndex NFA
Margin N/A
Total NIA
Rounding M/A
Actual Rate 7.125%

N/AS
N/A
NfA
NfA
4.125%

*The new fata ia an agread to interest rate and is not bagsed on an index and margln.

Then we determined your new paymant amourt,

New Interast Rate

Anticipatest Principal Balance?
Remaining Term aa of April 1, 2010
New Prindpal and Interest Paymant
New Paymont Effective

4.125%
$121,887.77
299 months
$653.06
May 1, 2010

If you hava an escrow account, this nofice dosa not addreas any changes to your escrow payment. To delerming
your naw monthly paymant ploese &dd your eacrow payment to the amount indicatad above, Please refer fo your
monthly statement for information regarding your current escrow payment.

4

/
I

T Anticibatad Principal Balance e tha unpald principal that you ars sxpecled to owe as of tha first payment due under the enclosed

madificaton agresmsnt.

I
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IMPORTANT TERMS

If you agree to tha tarms of the snclosed modificafion and retum it as Indicated, the inlerest rate reduction being
gifered will take effoct Aprdl 1, 2010 and will continue until March 31, 2015 which means your new lowsr principal and
intarast paymant wlll be reflacted on your May 1, 2010 atatement.

At the and of this five year paricd, it Is possible thal you may quafify to have this reduced interest rate axtendad for
anolher two years if neaded. The decision would ba bagsed on your incoma and payment affordability requirements
&l that time. Please note that income verlfication msay be required. By signing and returning the decuments to us
you ara acknowledging your accaptance and understanding of the terms of the modification.

Tha folkwing figures show your dalinquent balance as of March 26, 2010. The tetal amount &nd breakdown of
delinquent amounts that would be added 1o your loan under the tarms of the enclesed modification ara s fallows:

Interest: $13,804.38
Feas"; $0.00
Escrow: $0.00
Total: $13,354.38

*Fops may Include but are nol limited to property inspection fees, property presarvation foes, legal fess, appraisal
feey, BPC) foas, title report fees, recording fess, andior subordinatlon fess.

¥ou are still required to pay back the entine unpald princlpal by your loan's maturity date.

Remamber to include coples of your paychecks andfor bank statements along with your lean modification
docurnents in the Féderal Expreas snvelope by the date Indicated above.

Plaase note that this offer is contingant upon verification of your incoma. Even [f you sign and retum the lean
modification documents; this modification will not take affect if we era not able to verlly your Incoma.

We will not inifiete or ndvance foreciosura while determining your eligibitity and willingness to accept the
Homeownership Retention Program. Howavar, this letter does not stop, waive of pastpona any collection aclions, or
credit raporting actions with respact to your foan.

BAC Home Loans Servicing, LP 1s raquired by law to inform you that this communication is from a debt ccllector,

1t
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RECORDING REQUES-TED BY: .
BAC Home Loans Senvicing, LP
Atin: Home Retention Divislon

Plano, TX 75024

Ooc D #

SPACE ABOVE THIS LINE FOR RECORDER'S USE

LOGNNOOCATEON AGRRIRAT

(ARM to Flxed Interust Rate)

uThls Laan Modification Agraement ("Agreament”), made Ihis 26th day of March, 2010, batwoen STEVEN AR o
Sorower(s ") and BAC Home Loans Servicing, LP (the ‘Lander'), emenda and supplaments {1} the Mongage, Deed ol'TrLst.
or Dead to Secure Debt (the “Securlty Instrument™), dated the 14th day of February, 2005 (2) the nots sacurad by tha Sacurity
Instrumeant, and (3) any prcr agreements or modifications in effect reletiva to the Mote and Security Instament which covers
tha real property descrited in the Security Instrument and dsfined thareln as the Property”, located at

ROSEVILLE, M| 48068 acliectively the prior documents shall be referred 16 herein 85 the "Note and Security Instrumant™.

Tra real property dascrtbed being sat forth as follows:
SAME AS [N SAID SECURTY INSTRUMENT

In consideration of the mutual promises and agreements exchanged, the parfies hereto agrea an follows
{notwithslanding anything to tha contrary contained In the Note &nd Sacurlty instrument):

1. As of the 1st day of April, 2010, the amount payable under the Naote and Sacurity instrument (the “Unpald Principal
Balance") i U.S. $121,887.77, consisting of the unpaid amounifs) loaned to the Borrower by the Lender and which mey
inckide, but are not limited 1o, any past due principal payments, intenest, escrow payments, fess andfor coata ("Unpald
Amounts”), which you have agread are to ba eapitalized (addsd to the amount you originaly borowed) as one of the
terms of this agresment. Any Iste/delinquency fees asscciatsd with overduea loan payments remalring unpaid as of the
dete Immediately before this modificalian have been be waived and not Inciuded in this capilalization. Bomower
understands thet capitalizing the Unpakd Amounts may result in Borower paying mere Interest over the life of the [oan.

2 The Bomowsr promiges i pey tha Unpaid Principal Balancs, plus Intsrest, b the order of e Lander. Intorsst will ba
charged on the Unpaid Principal Balance at the yearly rate of 4,125% from the 1t day of April, 2010 to the 3181 day of
March, 2015 (Change Dale) 8t which time the intsrest rate will ba fed at the highar of the Fannia Mase 30 ysar fasd rate
6D-day dellvery raquired ret visld {or comparable rals, if nol avaitable) 23 of the 315t day of March, 2015 or 8.800%. The
Bomower promises to make menthly peyments of principal and intarest of U.S, $853.08 (*New Monthly Payment’)
begioning on tha 15t day of May, 2010, and confinuing thersafter on the sama day of vach succending month untll the
Final Change Data. From and after the Change Dals, principsl and inferest payments may be adjusted upward to reflect
the new interest rale dascribed above In this Peragraph 2 (the higher of the Fannte Maa 30 year fixed rale GO-gay
dalivary requlrad nat yiald (or comparable rafe, If not available)y 8¢ of tha Jist day of March, 2015 or 8.800%, and
Bomowsr promises o continue to make payments In that amcunt untll princlpel and interest ara pald (n full. Interast wifl
ba charged on the basls of a twelve-month year and a thirty-day menth.

3. Borower also understands that the New Maonthty Payment doss not include any amount For taxes, insurance, or olher
obligatians ("Escrow lams™) [hat the bomower must setisfy under the Nete and Sacurity Instrument. I Borrower and
Lender proviously agreed that Escrow ftams ara 1o be paid manthly to lender, Borower's aclual monthly payment will be
LARGER than the New Monihly Payment, and the amount of the aclual monthly payment will vary as the ameount ¢ue for
tha Escrow Hems varies. i on the 15t day of March, 2035 (the “Maturity Date™), the Borrower siill owes ammounts tmder
the Note and Security Instument, as amendsd by this Agreement. the Bormower will pay thase amounts in full on the
Maturity Date.

4. The Borowsr will make such payments at Payment Processing NEESNENEP D:llas, TX 75265 o at such other
placa a8 the Londer may requlre.

5. Mathing In this egraement shall bs understood or conatrusd to be refinancing sutlsfacion of raleass in whole or In part of
the Note and Secutly Insirument.  Except ae otherwisa spacifically provided In thia Agreement, the Note &nd Security
Instrument will remain unchanged, and the Borrower and Lender will be bound by, and comply with, all tarms and
provisions thersof, as smended by this Agreament.

& In consicarstion bf this Modification, Borowsr agrena that if any decument relatad to the Sacurly Insturnent, Note and/or
Madification g Iost, misplaced, misslated, inaccurately reflacts ths tne and correct termts and condifions of the loan s
modtfed, or is otherwise misting, Borowse(s) will comply with Lendars request to execute, acknowledge, inflal and
defiver tn Londer any documentation Lander deems necessary [a sfectuats the intent of the parties fo this Agraemart. If
the criging) promissary nete s replaced for any reason the Lendsr hereby Irdemnnifiss the Borrowar(s) agalnst any loss
associated with 8 demand on the ariginal nole, Al documents Lander requests of Borower(s) shall be referred to as
*Documants.” Bomowsr agrees to deliver the Documents within tan (10) calendar days aftar ratalpl by Bomower(s) of &
writlen request ‘or such replacement.

7. Acknowledgemant and Pre-Condition to the Modification
Bomrowar has provided documentation for sll Income that Bomower receives (and understands that Bamrower 13 not
required Lo disciase child support or alimony unless Bomowar choases to rely on such income when requasting to qualify
for the Medificationy; Borrower Lnderstands that this modification is based upon information provided fram the barrower,
Loans Sendci in & subsidiany of Bark of Amenica, N.A,

g, LP
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and that if the Lender detenmines that any of my mepresentations made to Lendet regarding Bomower’s income is no
longar tue dnd comedt, tha Loan Documents will not be modified and this Agreemant will terminate. [n that avent, the
Londer will have all of the rights and remedies provided by the Loan Doctrneats.

As eVdencad by thek signatures balow, the Bormower aivd the Lender agras i tha foregoing.

Dated:
STEVENINTTE
STATE OF
COUNTY OF
on bafors me, Wotary Fublic, personally appeared

personally known to me (ar proved 1o me on tha basis of satisfaclory evidence) to be the parson(s) wliose hama(s) inlare
gubseribed ta tha within Instrument and acknowiadgad to me that hesshefthey execubed #he same i histherithelr authorized
capacity(lon), and that by hisiheritheir signaturos (s) on the Instrument the parsongs), or entity upon behelf of which the
person(e) actad, axecutsd the Instrurmant.

WITNESS my hand and official seal.
Signeture

BAC Home Loans Servicing, LP

Plano, TX 75024

By: Dated:
STATE OF
COUNTY OF
on bafore me, Notary Public, perepnslly abpeared

parsonglly known to me (or proved to me an tha basis Gf satisfactory evidenca) io be the parson(s) whoss name(s) (siare
subseribad o the within instument and acknowledged to me that he/shefthey axecuted the same in his/haritheir authorized
capachty(iss), and that by hisiheathelr signabures (s) on the nstument the person(s), or entity upaty bohal! of which the
person(s) acted, executed ha insrument.

WITNESS my hand and officisl seal,

Signature

rs Barvidng, LP (s o subsidiary of Bank of Amarica, N.A.
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