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HOME AFFORDABLE MODIFICATION AGREEMENT
(Step Two of Two-Step Documentation Process)

Borrowser ('17): John
Lender or Servicer ("Lender"): NationPeint Loan Services
Date of first lien mortgage, deed of trusi, or security deed {"Morigage™) and Note ("Note"): November 22, 2006

Loan Mumber:

Froperty Address fand af Description if recordalion is necessary] CProperty™):

R

HARPERS FERRY, W\ 25425

MERS;

"WMERS" is Mortgage Flectonic Registration Systems, inc. MERS is a separate corporation that is aciling sclely as 2 nomines
for Lender and Lender's sticcessors and assigns. MERS is armganized and existing under the faws of Delaware, and has an
address and telaphone number of (RN F-iint, M| 48501-2026, é

If my representations in|Seclion 1 continue ta be true in all material respects, then this Home Affordable Madification
Agraement ("Agreement”} will, as set forth in Section 3, amend and supplement (1) the Mortgage or Deed of Trust
("Mortgage®) cn the Praperty, and (2) the Note secured by the Mortgage. The Mortgage and Note together, as they may
previcusly have been amendad, are referred to as ihe "Loan Documents.” Capitalized terms used in this Agrsement and not
defined have the meaning| given to them in Loan Documents,

[ undersiand that after I sign and retum twa copies of this Agreament to the Lender, the Lander will send me 2 signed copy of
this Agreement. This Agrsement will not take effect unless the precoenditions seli forth in Section Z have been salisfied.

1. My Representations. | certify, represent tc Lender and agree:

A, am experiencing a finandial hardship, and as aresult, {i} | am in default under the Loan Documents, and (i)
| do not have sufficient income or access to sufficient Iquid assets to make the monthly mortgage payments
now ar in|the near future;

E. I ive in the Property as my principal residence, and the Property has not been condemned;
C. There has been no change in the ownership of the Property since | signed the Loan Documents;
c. ! have previded documentation for all income that | receive {and | understand thai | am nat reguired to

disclose any child suppart or alimeny that | receive, unless | wish to have such income considered to gualify
for the Home Affordable Modification pregram ("Program”);

" IFtaere is mare than one Borcower or Mortgager executing Lhls document, each k. refarred Iz as 1°. For purposes of this document words signifying the
singutar {such as *I") shall include [he pheral (such 2 "we”) and vice versa whers appropriale.
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E. Under penalty of perjury, al! documars and information | have provided to Lender in cunnection with this
Agresment, including the documents and information regarding my eligibiiity for the program, are true and
correct; .

F. Jf Lendenréquires me to obtain credit cuunselmg in connection with the Program, [ will de sa; and

G. | have made or will make all paymenls required undar a Trial Period Plan or Loan Workoui Plan.

.Aeknowledgemenis and Preconditions to Modification. | understand and acknowledge that:

A, If prior to the Medification Effective Date as set forth in Section 3 the Lender determines that any of my
representations in Section 1 are no longer true and correct, the {oan Documents will not be madified and this
Agreemint will terminate. In this event, the Lender will have 2l of the rights and remedies provided by the

LoanD | urments; and

8. i undempnd that the Loan Documents will not be modified unless and until (i) | receive from the Lender a
copy of this Agreement signed by the Lender, and (i) the Modification Effective Date {as defined in Section 3)
has occlirred. | further understand and agree that the Lender will not be obligated or bound to make any
modification of the Loan Documents if § fail 1o mest any one of the requirements under this Aareement.

The Waodification. If my representations in Section 1 cantinue to be true in all material respecls and all

precenditions to the modification set forth In Section 2 have been met, the Loan Documents wilt automatically
become madsfied on August 1, 2010 (the "Modification Effective Date”) arnd all unpaid late charges that ramain unpaid
will begwaived, | understand that if | have lailed to make any payments as a precondition to this medification under a
workout plan or friad period plan, this modification will not take effect. The first modified payment will be due on August

1, 2010. . -‘
A The new Maturity Date will be: December 1, 2036.
B. The medified Principal balance of my Nots will inciude all ammmts and arrearages that will be past due as of

the Moedification Effective Date (including unpaid and deferred interest, fees, escrow advances and other
costs, but excluding unpaid iate charges, collectively, "Unpaid Amqunts"} less any amounts paid to the
Eender bBut not previously credited to my Loan. The new pnm:lpal balance of my Note wili be $255,774,59 (the
"New Principal Balance®). | understand that by agreeing io add the Unpaid Amounts to the outstanding
pringlpal balance, the added Unpaid Amounts accrue interest based on the intarest rate in effect under this
Agreement. | also understand that this means interest will how accrue on the unpaid Interest that is added to
nding principal balance, vwhich would not happen without this Agreement.

C. Interest at the rate of 5.400% will begin to accrus on the New Principal Balance as of July 1, 2010 and the

first new menthly payment on the New Princlipal Balance will be due on August 1, 2010, My paymeant

schedula for the modified Loan is as follows:

Pfeons torest [inlerest Rate Manthly Pringlpal Eastimated Monthiy Total Bonthly Payrerm umber of
Rate [Changz Dale land Inlerest Sscrow Papment Pavment” Begins On wManthly
Paymen! Amount  [Amaunt® Bapmeonis
1-27 H400%  Luly 1, 201D 51.516.29 $201,97, may adjust $1.778.26, may acjust ugust 1, 2010 317
[periodically periodicaly

*The escrow payments may be adjusted periodically in accordance with applicable law and therefore my total
monthly payment mzy change accordingly.
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The above terms in this Section 3.C. shall supersade any provisions t¢ the contrary in the Loan Documents,
including but not limited to, provisions for an adjustable or step interast rate.

| understand that, if | have a pay option adjustable rate mortgage loan, upen modiication, the minimum monthiy
payment option, the interest-only or any other sayment options will no langer be offered and that the monthly
payments described in the above payment schedule for my modified loan will be the minimum paymeant that
will be|due each month for the remaining term of the loan. My madified [ean will not ave a negative
amortization feature that would allow me to pay less than the interest due resulting in any unpaid interest to be
added o the autstanding principal balance,

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE
OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE. BE REQUIRED TO MAKE PAYMENT
OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY
BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. |F YOU
REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME CR ALL OF THE CLOSING
COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE
SAME LENDER.

| will be n default if | do not comply with the terms of the Loan Documents, as mogified by this Agreement.

¥ a defallt rate of interest is permifted under the Loan Docurents, méyx in the event of defaull under the Loan
Documents, 2s amended, the interest that will be due will be the rate set forth in Section 3.C.

4. Additionat Agreements. | agree to the following:

A

That all persons who signed the Loan Documents or their authorized representative(s) have signed this
Agraament, uniess (i) a borrower or co-borrower is deceased; (i} the borrower and co-borrower are divorced and
the property has been transfemred to one spouse in the divorce decree, the spouse who na lenger has an
interest in the property need not sign this Agreement (although the non-signing spouse may continue fo be held
liable for the ohEgation under the Loan Documents}; or {iii) the Lender has waived this requirement in writing.
That this Agreement shall supersede the terms of any modification, forbearance, Trial Period Plan ar Workout
Plan that | previously entered into with Lender. _

Ta comply, except to the extent that they are modified by this Agreement, with all covenants, agreements, and
requirements of Loan Documents including my agreaement to make all payments of faxes, insurance premiums,
assessments, Escrow items, impounds, anc all other payments, the amount of which may change periodically
over the jerm of my Loan.

Funds for Escrow items. | will pay to Lender on the day payments are due under the Loan Documents as
amended by this Agreement, urtil the Loan is paid in full, a sum {the "Funds™) to
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provide for payment of amounts due for; {2) taxes and assessments and olher items which can attair pricrity
over the Mortgage as a lien or encumbrance on the Preperty; {b) leasehold payments or ground rents on the
Property, if any; {c} premiums for any and all insurance required by Lender under the Loan Documents; (d)
morigage insurance premiums, i any. or any sums payable to Lender in lieu of the payment of mongage
insurance premiums in accordance with the Loan Documents; and (e} any community assotiation dues,
fees, and assessments that Lender requires i¢ be escrowed. These items are called "Escrow [tems.” T shall
promptly furnish te Lender all neiices of amounts to be paid under this Section 4.D. | shall pay Lender the
Funds for Escrow tiems unless Lender waives my cbligation to pay the Funds for any or all Eserow liems.
Lender may waive my obligation to pay to Lender Funds for ary or all Escrow Items at any fime. Any such
waiver thay only be Inwriting. In the event of such waiver, | shall pay directly, when and where pavable, the
amaunts due for any Escrow [tems for which payment of Funds has been waived by Lender and, If Lender
requires, shall furnish to Lender recelpts evidencing such payment within such time perod as Lender may
require.| My obligaticn to make such payments and to provide recelpts shall for all purposes be deemed to be
a cavenant and agreement contained in the Loan Cocuments, as the phrase "covenant and agreement” is
used in the Loan Documents. [f | am obligated to pay Escrow ftems directly, pursuant 1o a walver, and i fail to
pay the|amourt due far an Escrow Item, Lender may exercise its rights under the Lean Documents and this
Agresmeni and pay such amount and | shall then be obligated to repay to Lender any such amount. Lender
may revoke the waiver as to any or all Escrow Items at any timie by a nolice given in accordance with the
Loan Documents, and, upan such revocation, | shall pay to Lender all Funds, and in Such amounts, that are
then required under this Section 4.0, -

Lender may, at any time, collect and hald Funds in an amo‘unt (@ suﬂicient ] per'mit Lender to apply the
Funds at the time specified under the Real Estale Setlletment Procedures Act ("RESPA‘) and {4) not to
exceed the maximum amount a lender can require under RESPA. Lender sha!l estimate the amount of
Funds due on the basis of current data and reasonable estimates of expendttures of fiiture Escrow 'tems or
otherw 2 in accordance with applicable law.

The Fu ds shall be held in an institution whose deposits are insured by a federzal agency, instrumendality, or
entity [|pc{udmg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the lime specified under
RESPA, Lender shall not charge me for holding and applying the Funds, annually anglyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays me interest on the Funds and applicable law
permits |Lender to maka such a charge. Unless an agreement is made |n writing or applicable law requires
interestto be paid on the Funds, Lender shall not be required to pay me any interest or earnings on the
Funds. Lender and | can agree in writing, however, that interest shali be paid on the Funds. Lender shall
previde me, without charge, an annual accounting of the Funds as raguired by RESPA,

If there |s a surplus of Funds hald in escrow, as defined under RESPA, Lender shall account to me fer the
excess funds in aceordance with RESPAL If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify me as required by RESPA, and | shall pay tc Lander the amount nesessary to
make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there is a
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify me as required by RESPA,
and I shall pay to Lender the amount necessary to make up the deficiency In accordance with RESPA, but in
no more|than 12 monthly payments.

Upon payment in full of &l sums secured by the Loan Documeénts, Lender shall promptly refund to me any
Funds held by Lender.

That the|Loan Documents are composed of duly valid, binding agraements, enforceable in accordance with
their terms and are hereby reaffirmed.

That ail terms and provisions of the Loan Documents, except as expressly modified by this Agreement,
remain ‘lr‘a full force and effect; nothing in this Agreement shall be understood or construed to be a satisfaction
or release in whole of in part of the obligations contained in the Loan Documents; and that except as
otherwise specifically provided in, and as expressly madified by, this Agreament, the Lender and | will be
bound by, and will comply with, all of the terms and conditions of the Loan Documents,

MULTISTATE HOME ASFORDABLE # ODFICATION AGREEMENT - Single Fomily « Fannie MaeFroddi Moz UN/FORM INSTRUMENT Fonm 3157 308 jpugr o § meges)

(T I A1 R 0010 LR IR AL

[ WS T




Jul 27 10 11:55a DFS 7147847511 p.5
Jui 26 10 02:37p Liz Y p9

The Lender and | have sxecuted this Agreement.

{Seal)
Morgage Elactrenic Ragistration Systems, lne. -
No%ge for Nation Poi:“lgLean Servi"c':zls Johr GEEEEGNG
Date
By:
Date

[Space Below This Line For Acknowledgement]
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