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HOME AFFORDABLE MODIFICATION AGREEMENT
(Step Two of Two-Step Documentation Process)

Bomower(s) (“T"): ‘
Servicer (“Servicer™); Ocwen Loan Servicing, LLC
Date of first lien Security Insorument (“Mortgage™) and Note (“Note™):8/16/2007

Loan Number: NP
Property Address: "SI W orcester, MA. 01605 (“Property”)

f my representations in Section 1 continue fo bs true in all material respects, then this Hame Affordable
Modification Agreement (“Agreement’) will, as set forth In Section 3, amend and supplement (1) the Mortgage on
the Property, and (2) the Note secured by the Morigage. The Mortgage and Note together, as they may previously
have been amended, are reforred 1o as the "Loan Documents.” Capitalizad terms used in this Agreament and not
defined hava the meaning given o them in Loan Documents.

| understand that after | sign and return two coples of thia Agresment to the Servicer, the Servicer will send me a
signed copy of this Agreement. Thia Agreement will not take effect unless the preconditions set forth In Section 2
have been satisfied. ’

1. My Representations. | certify, represent to Servicer ancl agres:

A. | am experiencing a financial hardship, and as a result, (I} 1 am in default under thé Loan Doguments,
and (ii} ) do not have sufficient income or access to sufficient liquid asseie to meke the monihly
mortgage payments now or in the near futtire;

B. 1live in the Property as my principal residence, and the Property has not been condemned;

C. There has been no change in the ownership of the Property since | signed the Loan Documents;

0. 1{have provided documentation for all income that | receive (and ! understand that | am not required to
disclose child support ar alimony unless | chose to raly on such income when requesting to qualify for
the Home Affordable Modification program (*Program®)): -

E. Under panaity of perjury, all documents and information | have provided to Servicer in connection with
this Agreement, Including the documents and Information regarding my elighility for the Progrem, are
frue and correct; ' ' ‘ T e ‘

F. i Servicer requires me to obtain credit counseling in connection with the Program, | will do so;
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G. 1 have made or will make all ppyments required under a Trial Period Flan or Loan Workaut Plan; and

H. [n ceses where | received a discharged in a Chapter 7 bankruptcy proceeding subsequent to the
exscution of the Loan Documents, Servicer agrees, based on this representation, that | will not have
peraonal liability on the debt pursuant to this Agreament. \

Acknowledgements and Preconditions to Modification. 1 understand and scknowledge that:

A_ TIME IS OF THE ESSENCE under this Agreement; )

B. If prior to the Modification Effective Date as set forth in Section 3 the Servicer determines that my
representations in Section 1 are no longer true and carrect, the Léan Documenis will not be modified
and this Agreement will terminate. In this event, the Sexrvicer will have all of the rights and remedies
provided by the Loan Docurments; and

C. | understand that the Loan Documents will not be medified unless and untk (i) | receive from the
Servicer a copy of this Agreement signed by the Servicer, and (i) the Madification Effective Date (as
defined in Section 3} has occurred. | further understand and agree that the Servicer will not be
obiigated or bound to-make .any modification-of the Loan Documents if | fall 1o mest any one of the
requiremants under thie Agreement,

The Modification. f my representations in Section 1 continue to be true in all material respects and all
preconditions to the modification set forth in Section 2 heve been met, the Loan Documents wil
automattésly bechme modified on 6/1/2010 (the "Modification Effaclve Date™) and all unpaid late charges
that remain unpaid wil be wajwed. The Loan Documents will be modified and the first medified payment will
be due on 6/1/2010.

A. The new Maturity Date will be: 8/1/2047,

B. The modifiad Principal balance of my Note will include all amounts and arrearagas that will be past due
{excluding unpaid late charges) less any amounts pald fo the Servicer but not previously credited to my
Loan. The new Principal balance of my Note will be $287,860.70 (the “New Principal Balance”).

C. Intereat at the rate of 4.750% will begin to acecrue on the Interest Bearing Principal Balance as of
6/1/2010 ang the first new monthly payment on the Interest Bearing Principal Balance will ba due on
€/1/2010. My payment schedule for the madified Loan is a8 follows: '

Years |interest Rete| Interest Rate | Monthly Principal acd | "Monthly Escrow | Total torthly Payment Mumber of

Change Date | Intereat Payment | Payment Amount Payment Begins On Manihly
Amount Paymentz
1-8 4.750% 8M /2010 $1,373.43 $649.30, adjusts $2.022.73, G120M0 60
annually efter year| adiusts annually
1 aflar year 1
g-Lloans | 5.000% SHJ2015 $1.418.80 Adjusts annually | Adjusts anrually w2018 388
Maturity

- - - . - - -

- - - - - - -
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*The escrow payments may be adjusted periodically in accordance with applicable law and

therefore my total monthly payment may change accordingly.
The above terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan
Documents, Including but not limited to, provisions for an adjusiable or step interest rate.

D. | will be in default if | do not comply with the terms of the Loan Dotuments, as modified by this
Agreement.

E. I a default rate of interest is permitted under the Loan Documents, then in the event of default under
tha Loan Documents, as amended, the Interest thal will be due will be the rate got forth in Section 3D.

Additional Agreements. | agrea to the following:

A. That alt persons who signed the Loan Documents or their authorized reprasentalive(s) have signed this
Agrasment, unless @ borrower or co-borrower is deceased or the Servicer has waived this requirement
in writing. '

B. That this Agreement shall supersede the terms of any modification, forbearance, Trial Period Plan or
workout Plan that | previousty entered Into with Servicer.

C. To comply, except to the extent that they are modified by this Agreament, with all covenants,
agreements, and requirements of Loan Documents including rmy agreement to make sll payments of
taxes, insurance premiums, assessments, Escrow ltems, impounds, and all other payments, the
amount of which may change periodically over the term of my Loan.

D. Funds for Escrow ltems. | will pay to Servicer on the day payments are due under the Loan Documents
as amended by this Agreement, until the Loan is pald in full, a sum (the “Funds”) to provide for payment
of amounts due for: (a) taxes and assessments and other items whith can attain priarity over the
Mortgage as a lien or encumbrance on the Property; {b) leasehold payments or ground renta on the
Property, if any; {¢) premiums for any and all Insurance required by Servicer under the Loan
Documents; {(d) mortgage insurance premiums, if any, or any sums payable fo Servicer in lieu of the
payment of morigage insurance premiums In accordance with the Loan Documents; and (g) any
community association dues, fees, and assessments that Servicer requires to be escrowed. These
llems are called "“Escrow ltema.” 1 shall promptly furnish to Servicer all notices of amounts to be paid
under this Section 4.0. 1 shall pay Servicer the Funds for Escrow Itema unless Servicar waives my
obligation to pay the Funds for any or ali Escrow [tems.

Servicer may waive my obligation to pay to Servicer Funds for any ar all Escrow Items at any time. Any
such waivar may only be in writing. In tha event of such waiver, 1 shall pay diractly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Servicer and, if Servicer requires, shall furnish to Servicer recoipts evidencing euch payment within
such time period as Saervicer may require. My cbfigation to make such payments and to provide receipts
shall for all purposes ba deemed o be a covenant and agreement contained in the Loan Documents, as
the phrase “covenant and agreement® is used in
the Loan Documents. If | am obligated to pay Escrow lfems directly, pursuant to a waiver, and | fail to
- pay the amount due for an Escrow Hem, Servicer may exercise its rights under the Loan Documents
and this Agresment and pay such amount and | shall then be obligated to repay to Servicer any such
amount. Servicer may revoke the waiver as to any or all Escrow liems at any time by & notice given in
accordance with the Loan Decuments, and, upon such revocation, { shall pay to Servicer all Funds, and
in such amounts, that ara then required under this Section 4.D. Servicar may, at any tims, collect and
-~ hold Funds in an amount (a) sufficlent to permit Servicer to apply the Funds at the time specified under
the Roal Estate Seitiement Procedures Act ("RESPA”), and (b) not to exceed the maximum amount a
Servicer can require under RESPA.
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Servicer shall estimate the amount of Funds duze on the basis of current data and reasonable estimates
of expenditures af future Escrow items or otherwiee in accordance with applicable law.

The Funds shall be held in an institution whose depasits are insured by a federal agency,
instrumentality, or entity (including Servicer, if Servicer is an institution whose deposits are so ingured)
or In any Federal Home Loan Bark. Servicer shall apply the Funds to pay tha Escrow Hems no later
{han the time specified under RESPA. Servicer shall not charge me for holding and applying the Funds,
annually analyzing the escrow acoount, or verifying the Escrow ltems, unlese Sarvicer pays me inierest
on the Funds and appiicable law permits Servicar to make such a charge. Unless an agreement is
mede In writing or applicable law requires intarest to be paid on the Funds, Servicer shall not be
required to pay me any interest or earnings on the Funds. Servicer and | can agree in writing, however,
that interest shall be pald oh the Funds. Servicer shall provide me, without charge, an annual
accounting of the Funds as required by RESPA.

if there Is a surplus of Funds held in escrow, as defined under RESPA, Servicer shall account to me for
the excess funds in accordance with RESPA. If there Is a shortage of Funds held in escrow, as defined
under RESPA, Sarvicer shall notify me a6 required by RESPA, and | shall pay to Servicer the amount
necessary to make up the shortage in accordance with RESPA, but In no more than 12 monthly
payments. If there e a deficlency of Funds held In escrow, as defined under RESPA, Servicer shall
notify me as required by RESPA, and | shall pay to Servicer the amount necassary to make up the
deficiency in accordance with RESFA, but in ho more than 12 monthly payments.

Upon payment in full of all sums secured by the Loen Documents, Servicer shall promptly refund to me
any Funds held by Sarvicer. ,

£. That this Agreament consiitutes notice that the Servicer's walver as o payment of Escrow ltems, if any,
has been revoked, and | have been advised of the amount needed to fully fund my Escrow Account.

F. Thal the.Loan Documents are composed of duly valid, binding agreements, enforceable in accordance
with their terms and are hereby reaffimed.

G. That all terms and proviglons of the Loan Documents, excepl as expressly maodifiad by this Agreement,
remain in full force and effect; nothing in this Agreement shall be underglood or construed to be a
satisfaction or release in whole or in part of the obligations contgined in the Loan Documents; and that
except as otherwise speaifically pravided in, and as expressly modified by, this Agreement, the Servicer

and | will be bound by, and wift comply with, all of the terms and conditions of the Loan Documents.

H. That, as of the Modification Effective Data, hotwithatanding any other provision of the Loan Documents,
| agree as follows: If all or any part of the Property or any interest in it I sold or transferred without
Sarvicer's prior written consent, Servicer may, at its option, require immediate payment in fudl of all
sums secured by the Mortgage. However, Servicer shall not exercise this option if federal law prohibits
the exercise of such option as of the date of such sale or transter. If Servicar exercises this aption,
Servicer shall give me nofice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is deliversd or malled within which | must pay all sums secured by the
Mortgage. [f | fail to pay these sums prior to the expiration of this period, Servicer may invoke any
remedies permitted by the Martgage withaut further notica or demand on me.

. That as of the Modification Effective Date, a buyer or transferee of the Property will not be permitted,
under any circumstance, to assume the Loan. This Agreement may not, under any clroumstances, be
assighed to, or assumed by, a buyer of the Property.

4. If under the Servicer's procedures a fitle endorsement or subprdination agreements are required to ensure that the
modified morigage Lean retains its firet lien position and Is fully enforcaable, | underetend and agree that the
Servicer will nol be cbligated or bound fo make any modification of the Loan Documents of to executs the
Modification Agreement if the Servicer has not received an accaptable file endorsement and/or subordination
agreements from other lien holders, as Servicer detarmines necessary.
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K. That, as of the Modification Effective Date, any provision in the Note, as amended, for the assessment of a penalty

far full or p?rual prepayment of the Note is null and void

L. Corections and Omissions. You agree fo execute such other and furiher documents as may ba reasonably
necessary to consummate the transactions contermptated herein or to perfect the liens and

M. secuxty interests intended lo Securs the payment of the loan évidenced by the Note. i an ervar in the terms hereot
is detected after execution of this Agreement, you undarsiand that a comacted Agresment will be pravided o you
and this Agreement will be void upon nofice of auch error, Should vou elect not ta sign any such comrected
Agreement, your loan will revert fo the terms of your original Loan Documents.

N. Morigage Electronic Registration Systems, Inc. “MERS" is 2 separate corporation existing under the laws of
Delaware and has an address and telsphone number of P.O. Box 2026, Fint, Ml 48501-2028, (888) 879-MERS. In
cases where the Loan has been registered {solely a8 nomines for lender and lender's successors and aseigne}
with MERS and MERS is named as morigagee in the Loan Documents, MERS, If necessary t0 comply with law or
custom, hae fhve right: to exercise any or all of those intereets, including, but not limited to, the right to fareciose and
sall the Froperty; and to take any action required of Servicer including, but not limited to, releasing and canceling
the morigage loan.

(] 1 itis box is chacked. Borowan(s] sfaneture must be notarized.
In Witness Whareof, the Servicer and | have executed this Agreement.

Borrowesr Date
STATE OF } .
COUNTY OF }
On : ___ pefore me, the undarsigned Notary Public, personally appeared

~ parsonally known to me or proved to me on tiwe basia of satisfactory evidence to be the
individual whose name s subscribed to the within instrument and acknowledged to me that helshe executed the sama In his/her
capacity, thet by his/her eignature on the instrument, the individual¢s) or person upon behalf of which the individual ected,
executed the instrument, and that such individua! made such appearance bafore the undersigned in the county of

, Stale of ,
Witness my hand and official seal.

Notary — State of
County of
Co-Borrawen(s) - if applicable Date
STATE OF }
COUNTY OF
On . before me, the undersigned Notary Public, peracnally appearad

—_, personally known to me of proved i me on the basis of satisfactory evidence to be the
individual whose nams is subscribed to the within insfrument and acknowledged fo me that he/she executed the @ame in hisfhser
capacity, that by hisher signature on the instrument, the individuai(s} or person upon bahalf of which the individuat actsd,
executad the instrument, and that such Individual made such appearance bafore the undersigned In the county of

o Statedf

‘Witness my hand and official seal.

Notary — State of

County of

Servicer

BY

—— Dm
If applicabie:

Mortgage Blectronic Registration Systems, Inc. — Nominan for Sarvicer
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